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THE PROSPECTS FOR INSURANCE AND PENSIONS ARE POTENTIALLY VERY SIGNIFICANT 
IF IMPROVEMENTS CAN BE MADE ACROSS THE ECOSYSTEM

• 281 million migrants (2021) 
up from 174 million (1995)

• Migrants support ≈ 800 
million family members back 
home

• Total population that could 

be positively influenced ≈ 1 
billion

• Migrants send 15% of their income 
home each year – $702 bn in 2020 
(>> $1 trillion incl. informal 
transfers )

• LMICs receive $540 bn of the $700 
bn in total ($810 bn incl. informal 
transfers)

• 75% of inbound remittances  spent 
on food, housing, school fees and 
the costs of medical emergencies. 
Include risks that could be insured 
5

• Sent via range of cash, banking and 
newer digital providers with 
average cost of 6.4%

• 25% of the annual remittances 
to LMICs– or $200 bn – are sent 
for saving and investments

• Remittances make up for gaps 
in insurance and pensions for 
families, but exposes them to 
risk if the migrant dies

• Migrant workers also need 
pensions for their own futures

https://remittanceprices.worldbank.org/sites/default/files/rpw_main_report_and_annex_q121_final.pdf


THE AIM IS TO HELP BUILD A MORE IDEAL ECO-SYSTEM SO THAT MORE 
MIGRANTS GAIN FINANCIAL RESILIENCE WITH INSURANCE AND PENSIONS
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Regulators and policymakers across 
key corridors enable migrant centric, 
gender responsive, portable wage 
digitization, insurance and pension 
product linked to migrant employment

FSPs design launch and scale sustainable migrant 
centric ,gender responsive wage digitization,  
insurance and pension products, delivered through 
incentive aligned distribution mechanisms

Cross-border inter-operable 
payments mechanisms are available 
to the migrants and their families for 
both contribution and benefit 
realization from wage digitization,  
insurance and pension

Migrants and their families are aware of and 
appreciate the role of curated insurance and pension 
products that they would prefer, chose and use.
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